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OcHOBHbIe BbIBOAbI

B 2017 r. aKoHOMMKa pecrybnmku
BCTyNWna B nepuog MHBECTULMOHHOIO
crnaga - MHBECTULUMM B OCHOBHOM
KanuTan CokpaTUnncb 6onee yeM Ha 25%
OTHOCUTENbHO Mpeabiaywero roga. Crag
OKasasncs TakuM Xe rnyboKuM, Kak B
KpuamncHoM 2009 r., ogHaKo Ha 3TOT pa3
3TO UMCTO pecnybnmKaHCKoe siBneHme:
no Poccum nHeecTrUmMmM B OCHOBHOM
KanuTan Ha Oywy HaceneHus 3a TOT Xe
nepuog Bbipocnn Ha 8%. CtouTt
no6aBUTb, YTO MO aBCONOTHOMY
3HaAYEeHMIO NokKasaTens pecnybnuka
OTCTaeT OT CPeaHEPOCCUMNCKOrO YPOBHS
B 1,5 pasa, oT Pecnybnuku TaTapcTaH - B
2 pasa.

Cyaa Mo NpoMexyTOYHbIM
CTaTUCTUYECKMM OaHHbIM B 2018 .
TeHAeHLUMs MHBECTULIMOHHOIO criaga B
pecriybrvike rnpofgo/MKUTCS. ITO
NOATBEPXOAKOT U pesy/ibTaTbl ornpoca
PYKOBOOUTENEN KPYMNHOro 1 cpenHero
6usHeca Pb: MHBECTUUMM B TEKYLLEM
rogy yBenmumnmcb Tonbko y 35,6%
KOMMaHWN. [MMaBHbIMW MPUYMHaAMK cniaga
pPeCrnoHAEeHTbl Ha3Basn OTCYTCTBUE
AOCTYMHOro OOSIrOCPOYHOIrO
PuHaHcmpoBaHua (58,1%), ocnabneHue
Kypca pyons (53,5%), pocT nsgepxek
(51,2%) 1 HeQoCTaTOK rocnoaaep>XKm
(48,8%).

Ha 2019 r. komnaHumn 6onee
ONTUMUCTUYHbBI B CBOMX MHBECTULIMOHHbIX
rniaHax - nuwb 8,9% pecrnoHOeHToB
MAAHMPYIOT COKpaTUTb nHBeCTUUMKN, 40%
MMEIOT rOTOBblE BU3HEC-MaHbI
MHBECTULIMOHHbBIX NMPOEKTOB COBOKYMHbIM
obbeMoM bonee 50 Mnpg pybnen.
OpHaKo pUcKaMm, KOTOpbIE OKaXyT
Hanbonee cubHOE BNUSHWE Ha

peannsaunto MHBECTULMOHHDBIX MNMJ/1aHOB

KOMMaHWKn, 6yayT pOCT LeH Ha Cbipbe 1
KoMnnekTyouwme (31o otMeTUn 88,6%
OMPOLLEHHbIX), YCUNEeHMEe HaNoroBou
Harpysku (65,9%), CHMXeHue
MOKyraTeNlbHOM CNOCOBHOCTU KITMEHTOB
(55,6%) 1 poCT KOMMYyHarsbHbIX U
6rooKeTHbIX nnatexen (50%).

UTo KacaeTcs rocyaapCTBEHHbIX Mep
noAanep>XXk MHBECTULIMOHHOM
aKTUBHOCTW KOMIaHWM, TO 6U3HeC
oueHun nx no 5-6anbHoM Wkane B 2,5
6anna. BoNbWMHCTBO ONPOLEHHbIX (75%)
HY>XXOat0TCA B GMHAHCOBbIX Mepax
noanEPXKM, HO OCHOBHbIMM
NPensTCTBUAMU ONSA UX MONyYeHMs, No UX
MHEHMIO, SBNSIOTCS ByMaXKHas BOIOKMUTA
N HU3Kasi NPO3pPaYHOCTb NpoLenypsbl
(57,1%), 3aTsHyTOCTb (47,1%) 1
ypesMepHble 3an0rm n obecneyeHme
(40%).

C TOYKM 3peHM PYKOBOLCTBA KPYMNHOro
M cpegHero busHeca pecnybnmka
ManonpuenekaTenbHa MHBECTOPaM
OOCTYMHOCTbIO M Ka4YeCTBOM MHHOBaLWM
(72,5%), coumanbHoM cpenomn u
Ka4yeCcTBOM Xu3HW (70%), AOCTYMNMHOCTbIO
NCTOYHMKOB PUHAHCUPOBAHUS U
aOMUHUCTPATUBHOM MOLAEPXKOM (Mo
66,7%).

B nepcnekTtuee 3-5 neT KpynHbiA n
cpenHun 6usHec Pb BnanT cebs Ha
pbiHkax CHI™ (69,7%). K 2030 r.
pecnyb6nnky 6onblue NpeacTaBnatoT
nngepom B TOK (33,3%) 1 cenbckom
xo3amnctee (31,8%) 1 B MeHbLLEN CTEMNEHU
nvaepom B coepe TypuaMa (40,9%) n
MHHOBaUMM (31,8%).




O6 uccnepoBaHum

HacTtoswmm onpoc sBnsieTcsa 4YacTbio
KOMI/IEKCHOIo UccniefoBaHus No TemMe
«AKTUBU3aLMSA UHBECTULIMOHHOM
AeATeNlbHOCTU», NPOBOAUMOIO
KoMaHaou UHcTuTyTa
cTpaTerM4yeckmx uccriegoBaHum
Pecny6nmku BawkopTocTaH.

CTaHaapTOM ANs AaHHOro onpoca
NOCYXWUU OTYETbl MeXAYHAPOAHbIX
KOHcynbTaHTOB Boston Consulting
Group, EY, Deloitte, PwC u ap.

KomnaHum ans onpoca 6binm oTo6paHbl
no pervoHy (PB) n pasMepy BbIpy4ku
(MMHMMAaIbHBIX NOPOr BbIPYYKU ANs
KOMMaHuM1 cpepgHero 6usHeca - 800 MnH
py6nei) B cneumanmsnpoBaHHoM 6a3e
AaHHbIX ¢ 6U3Hec-nHPopmMaumen o
KomnaHusax Poccun RUSLANA

(Bureau van Dijk / Moody’s Analytics).

Onpoc npoBoauscs B CeHTsa6pe-Hos6pe
2018 rona METOAOM OHNMaMH-
aHKeTupoBaHus. AHKeTa cocTosa us
6onee yeM 40 BONpOCOB NO aKTyasibHbIM
npo6nemam, KnovesbiM pakTopaM U
Harnpas/iIeHUsIM Pa3BUTUS SKOHOMUKU
pecnyénuku.

B onpoce npuHsanio yyactue
pyKkoBoacTBO 45 KOMNaHUM KPYMNHOro u
cpenHero 6usHeca PB co cpegHen
YUCNEHHOCTbIO coTpyaAHUKoB 2300 yen.

PesynbTaTthl onpoca cogepXxart
cTpaTermyeckue npmMopuTeTbl U Moaenun
Pa3BUTUSA TOMNOBbIX KOMMaHUA
pecnyénuku n 6yayT nonesHel
noTeHLUMasnibHbiM MUHBECTOpaM,
pyKoBoauTensiM cCpeaHero U Manoro
6usHeca, NnpodpuibHLIM MUHUCTEPCTBaM
M BeAOMCTBaM.




2 O6beM uHBecTUUMK B Pecrnybnmke BawkKopTocTaH B NpoLWsioM
roay cokpaturnca 6onee yeM Ha 25%. Kakune npuumHbl, Ha Baw
B3rnsiA, TOPMO3AT POCT MHBECTULMOHHOM aKTUBHOCTM
npeanpusaTUn B pecnyénuke?

58,1% OTCYTCTBME ROCTYNHOro
AonrocpoyHoro ¢puHaHCUpoBaHUs

53,5% OcnabneHune Kypca pyéns

51,2% PocTt uspepxek

HepocTaTok rocynapcTeeHHOM
48,8% nopnepXKu

41,9% CH1XeHWe fenoBor aKTMBHOCTH

— W

KOMMaHWM yBepeHbI, YTO UX
BbipyYka B CneaytoLwem rogy
BblpacTeT 6onee yem

Ha 10%

30,2% CaHkuumn
25,6% AQOMUHUCTpaTUBHble 6apbepbl

25,6% PocT KOHKypeHUuun

. 9,3% Koppynuusa

MHBECTULIMOHHDbIE cTpaTermm B TeKyuem rony

] Bpipocna /I UHBECTULIMOHHAs NporpaMMa Baluei KOMNaHuM B TeKyLLeM
roay no cpaBHeHuIo ¢ npeabiaywmum 2017 ropom?

26,7« 35,6« ' 37,8« ’

UHBeCcTULMM UHBecTULMM UHBeCcTULMM OCTaNUCD
YMEHbIUUIIUCD yBeJIMYUIIUCD Ha npeXHeM ypoBHe




] C KaKUMMH cywecTBeHHbIMM 6apbepaMu pa3sBUTUA CTankmBaeTcs Bawa
KoMnaHua?

42,2%

28,9%

26,7%

15,6%

HepocTaToK co6CTBEHHbIX
CpPepcTB 15 pasBUTUSA

BbicoKaa KOHKYpeHLMA
HepocTaTok kBanMpuUUMpPOBaHHbIX KagpoB

Cnap npopax

HeBO3MOXHOCTb nonyyeHus cpeacTs
U3 BHelWHUX UICTOYHUKOB qmuchuposaHun
Ha npuemMiiemMbiX yC/1OBUAX

HepocTaTku B opraHusauum 6usHec-
NpoLIecCoB BHYTPU KOMMaHUU

MHBECTULIMOHHDIE NJ1aHbI

] KakoBbl MHBECTULIMOHHbIE NNaHbl Balei koMnaHuK B cnepyiowem rony?

46,7«

UHBecTULUM
yBenu4yarcs

6onee 50 M pn

py6nein COBOKYMHbIN
06beM MHBECTNPOEKTOB

@
44,4, 8,9«
UHuBecTULIUM MHuBecTuLuMM
OCTaHyTCS yMeHbLluaTCcH
Ha NpeXxHeM
YpOBHe

3,34 MmnpAa

py6new cpenHuii pasMmep
WHBECTULIMOHHOI O NpoeKTa




) EcTb N1 y Bawei koMnaHum 6MsHec-nnaH MHBECTULIMOHHOIO NPOEKTa,
KOTOpbIl NNaHUpYeTCs peanusoBaTb B 6nvxalwme 3 roga?

44,4 ’ 40 '

Oa, 6u3Hec-nnaH Aa,
HaxoauTcs €CTb rOTOBbIN
B pa3pabotke 6usHec-nnaH

“

15,6«

HeTt

= Kakue pucku, no Bawemy MHeHMIO, MOryT OoKasaTb Haubonee cunbHoe
B/iMsiHWe Ha 6M3Hec Bawen koMnaHuu B TeveHUe cnenylowmx 3-x ner?

Puck pocTa LeH Ha cbipbe/KOMIIeKTy lolume

YcuneHue HanoroBoM Harpy3sku

PWCK CHMXXEeHUs noKynaTt €/IbHOW CNOCO6HOCTU
K/IMeHTOB

Puck pocTta KOMMHY HallbHbIX U 610aKeTHbIX
nnaTrexeu

Puck nsMeHeHus KypCoB BanioT

Puck pocTa KOHKY p eHUMU

Hecnoco6HocTb npuBneyb pUHAHCUP OBaHUe
Ha NpueMnembiX yCnoBmax

OTCYTCT BUe onpep.enéHHocr U B OTHOLUEHUAN
nepcnekKTMe 3KOHOMMUYeCKOro pocCTta B CTpaHe

Oedvunt KBannpmump oBaHHbIX KagpoB

Puck naMeHeHMst 3aKoHopaTesbCTBa

Puck |-|e6r_|_aronp UATHbLIX NONTUTUMECKUX
Un3MeHeHnn

TeMnbl TEXHONOrUYECKUX nepemMeH

ABMUHUCTp aTHBHbIe 6apbepbl

—t
o
o

Koppynuus

OkaXxeT cubHOe MosnuserT, He okaxeT
BUSIHWE HO He CUJIbHO CWU/IbHOIrO BIUSIHUSA

17,8%

KOMMMaHWM COKPaTAT NepcoHart

B 6GnmKavLwnm rog,




] KaKMMW UCTOYHMKaMK GPMHaHCUpOBaHUS Nonb3osBanach Bawa koMnaHua?
KakoBa cTeneHb Ux npueneKaTenbHocTH ans Bawero 6usHeca?

100%
BHY Tp eHHMe UCTOYHUKM

KpeauTt B poccumickmnx 6aHkax

Focy pap cTBeHHOe pUHAHCHP OBaHWe

Crtpartermiyeckui (MM MHOCTP aHHbIN)
napTHep

Bbiny ck akummi
®DUHAHCOBbLIM MHBECTOP

Bobiny ck o6nurauuin

KpeauT B MHOCTpaHHbIX 6aHKax

Hau6onee npuenekaTeneH HaumeHee npuenekaTeneH

B HEKOTOPOW CTeneHu NnpuBneKaTeneH 3aTpyaHsAIOCh OTBETUTD

OueHKa AOCTYNHOCTU KPeAUTHbIX pecypcoB

] Kak usMeHWnacb AOCTYNHOCTb KPeAUTHBIX PeCypcoB B TeKylueM roay?

\ o
68,2 27,3« 4,5

Huuero Monyuutb Monyuutb
He USMEHUNOCDb KpeauTt KpeauTt
CTasno C/noXxHee cTano npoue




CpenHsasa npoueHTHas cTaBka,
KOTOpYIO nNpeanaraloT 6aHKuU B

HdonycTuMmas npoueHTHas cTaBka
Ons peanusauum 6musHec-

Te eMro f1 peanusaumm y
KyLy Ay Ana p u NMPOEeKTOB KOMMNaHUMU

6U3HeC-NpoeKToB KOMMNaHUM

10,3% 7-8%

] Ecnu 6bl Bawa KoMnaHWsA cMorna npueneyvb pMHaHCUpOBaHMe Ha
NpUeMeMbIX YC/IOBUSIX, TO Ha KaKue Lienv 6bl MX ucrnosnbsosana?

68,2% PacwupeHne MolHOCTEN

54,5% Paspa6oTKa HOBbIX NPOAYKTOB

47.7% PacuupeHne o6beMOB BbilNyCcKa Ha
? MMEeIoOLWUXCH MOLHOCTSAX

34,1% Passutue c6bbita B Poccumn

MopepHUu3auus yXxe BbilmyCKaeMoun
npoAayKu1m

29,5% Passutue MHPpPaACTPYKTYpbI

31,8%

13,6% Pa3ssuTtHe c6biTa 3a py6exom
45% PacuupeHue wtata COTPYAHUKOB

23% CnusHMa v nornouweHus

23% Peknama, nosbilueHHe y3HaBaeMoOCTU
6peHaa




OueHKa rocypapcTBeHHbIX Mep noaaep>XXku 6usHeca

=l B KaKMX MepaXx rocyaapcTBeHHOM NoaAep>XKu Balwa koMnaHus
HyXpaeTcs 6oblue Bcero?

‘ 75 ’ 36,4%' 34,1%'

®duHaHcoBble UHppacTpyKTypHbIe Moanepxka
Mepbl NoaAepXKU Mepbl NoanepXKu B NpoBeaAeHuun
HUOKP
34,1« 22,7
MHpopMaLmoHHO- SKCNopTHbIe 6anna (no 5-6anbHoit wkane)
KOHCYNbTaLMOHHbIe  Mepbl NoaaepXKU 0 ue H Ka
Mepbl nomepxx” AeATeNbHOCTM rocyaapcTBa No

noaaepXke MHBECTULMOHHOM aKTUBHOCTM
KOMMaHui

] Yo B 60NblUEN CTENEHU NPEnATCTBYET Nony4yeHuio Bawei koMnaHWel
duHaHCOBbIX Mep NoanepXXKU CO CTOPOHBI rocypapcTea?

57,1 bBymMaxHaa BOJIOKMTa U HU3Kasa Npo3payHoOCTb

47,1 3aTaHyTOCTb Npoueaypbl

31,4 HepocTaTOuYHbIA 06bEM PUHAHCUP OBaHUS
23,5 HepocraTouHble CpOKU NpepocTaBnsemoro hpuHaHCHMp OBaHUA

20 Hanuume KoMuccumn

[ ]

[ ]
B 40 YpesmepHbie sanoru u o6ecneveHme

]

L]

[

a

1,4 HepocraTouHas kBanudmkaums nepcoHana rocopraHoB




OueHka nepcnekTms U AO/ITOCPOYHbIX TPEeHAOB

= Hackonbko Pecny6nuka BawkopTocTaH npUBneKaTesibHa C TOYKW 3peHUs
opraHusauum 6usHeca?

100%
[AOCTYNHOCTL NPUPOOHBIX peCypCcoB

EMKMMA BHYTPEHHWA PbIHOK

PasBuTas u coBpeMeHHas MHppacTpyKTypa

YpoBeHb kBanudpukauum u o6pasosaHus
MEeCTHbIX KagpoB

MNpeanpuHuMaTenbckas KynbTypa
[ocTynHOCTb UCTOUHUKOB PUHAHCHUPOBAHUS
KauyecTBO XM3HM M couMasibHas cpeaa

AoM MHUCTPaTMBHaA nopnepXxka

[ocTynHOCTb U KayecTso MHHOBaLMI

MpuBnekaTenbHa ManonpuenekaTesbHa HenpusnekaTtenoHa

) Kakoi Bbl BugMTe Pecny6nmky BawkoproctaH B 2030 roay?
100%

Iupep B cekTope T2K

n uaep B CeKTope cesibckoro

Xo3s1cTBa 69’7%

KOMMaHUM CYNTAIOT Hambornee
3Ha4YMMbIM PbIHKOM C TOYKU
3peHna nepcriekKTnB poCTa

INupep B chepeTypusma cTpaHbl CHI™

Mp oMbiwneHHbIX Mpep

PervoH ¢ cunbHbIM CErMEHTOM
Manoro 1 cpepHero 6usHeca

Inpep B cdep e Hay K1 MHHOBaLMA

Ckopeepa BeposTHO CkopeeHer




UHpopmMaLmsa 0 KOMNaHUU

NHCTUTYT CTpaTermyeckmx nccnenoBaHmm
Pecny6nvku bawkopTocTaH sBnsieTcs
BeOyLMM Hay4YHO-UCCnenoBaTeIbCKUM
LLEHTPOM pecnybnmKkun, KOTOPbI
ornpefeneH rnpaBUTENbCTBOM B KayecTBe
LeHTpa Hay4YHO-MeTOOMNYECKOro U
KOHCaNTUHIrOBOIrO COMPOBOXAEHUSA
CTpaTern4yeckoro passuTusg, KoopamHaTopa
M MHTEerpaTopa KOMMeTeHUMA NepenoBomn
yrpaBieHYeCKoOM HayK1 B permoHe.

OCHOBHOW LieNblo OeATeNbHOCTM
NHCTUTYTa SBNSeTCa NpoBeaeHme Hay4HbIX
nccneqoBaHMA M paspaboTok, KOTopble
HarpaBneHbl Ha Hay4YHO-MeToaMYeckoe
COMPOBOXAEHME peannsaLmm NpoOeKToB
«CTpaTerum coumanbHO-3KOHOMNYECKOro
pa3BuTUS Pecnybnmkn BawkopTocTaH Ao

2030 ropa».

CTPATETHYECKUX
HCCNENOBAHUHA

PEGNYGIIHKH
BALIKOPTOCTAH

KoHTakTHaa nHpopMauusa

KoMaHpa npoekTa

ArnbMmpa HarmmMosBa, K.3.H.
(pykoBoguTENb NPOEKTA)

Ten. +7 (917) 40 30 498

NagimovaAZ@isirb.ru

SMunb J1erotmH, K.C.H.
LegotinEV@isirb.ru

Ounapa Aradaposa
YagafarovaDG@isirb.ru

Anuca Napuvnosa
GaripovaAA@isirb.ru

Mnbram CarmntoB
SagitovlZ@isirb.ru

PeHaTa KomrneBa
KomlevaRN@isirb.ru
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