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OcHoBHbIe BbIBOAbI

Kak n oxuganocs, B 2018 r.
MHBECTULIMOHHDBIN Criag B pecrnybnumke
npoaomKMncs. NpUYMHbI TOMY — BbICOKUE
MHBECTULIMOHHDBIE PUCKU N OTCYTCTBUE Y
permoHa siIBHbIX KOHKYPEHTHbIX
NPENMYLLECTB A5 NPUBAEYEHNS KPYMHbIX
denepanbHbIX Y MHOCTPAHHbIX
MHBECTOPOB. B cpegHecpo4YHOM nepuoae
(2019-2024 rr.) pecnybnmkaHckme BracTu
OEenatoT CTaBKy Ha NonyyeHune
O100KETHOrO PUHAHCMPOBAHMSA MOA
peanmsaumio 12 HauMOHaNbHbIX MPOEKTOB,
OOHaKO faxe aTUX cpencTs (Npv yCroBmm
WX yCnewHowW peanusauum) éyner
HeOOCTAaTOYHO A1 TOro, YTOObl BEPHYTbCS
K MakKCMMarnbHOMY rnokasaTesnto
mHBecTMumMn 2016 r. B LONrocpoYHOM
rnepcrneKkTMBe pyKOBOACTBO pecnybnmkm
BUAUT CraceHue B rnybokon nepepaboTke
Cenbxo3npoaykKLmMmn, HO 1 3Ta cTpaTerus
BbIrNSOUT COMHUTEIbHOM — PEMMOH HEe
ob611a0aeT KOHKYPEHTOCMOCOOHbIMU
TEXHONOrMSIMM B 3TOM 06/1acTu B
OOCTaTOYHOM KONMYEeCTBe, UTObbI CO3aaTb
WX C HYNs NOTpebytoTCs AecaTUneTms, a
3HaUUT Mbl 6yaeM BbiHY>XOEHbI NX
MMMNOPTUPOBAaTD.

OpHaKo coBpeMeHHbIe TEXHONOMM,
BbICOKMIN MHHOBALMOHHbIV 3a0en U
3KCNopTHas OPUEHTUPOBAHHOCTb €CTb Y
Apyroro cerMeHTta 6musHeca —
ObICTPOpPaCTYLWMX KOMMNaH1n Pecnybnmku
BawkopTocTaH, KOTOPbIX Ha CerogHs
HacumMTbiBaeTca 6onee 150. Nx Bknag B
3KOHOMUKY pecrnybnmkm OLeHMBaeTCs
cosgaHmem 40 000 paboumx MecT r
COBOKYMHOM Bblpy4kon okono 150 mnpga,
py6., uto cocTtasnsieT 11% BPI1 (uepes 5
NeT, No HaWWMM NPOrHo3aM, OH COCTaBUT
26%). MNpn aTOM, BbICTPOPACTYLIME
KOMMaH1M 3a 3 nocsegHUx roga
obecneunnmn 43% npupocTta BPTI1, a nx
COBOKYMHbIN CPpeaHErogoBon TeMM pocTa

Y Vv

BbIpyuYkU 3a 3T 3 roga coctasun 32,5%
(3a ToT Xe nepuon AHK BawHedTb pocna
CO CKOpPOCTbIO 12%, a TOINM-100 KoMnaHun
PB — 16%). Y>e TO/bKO 3TV OaHHble
MO3BONAOT YTBEPXOATb, UTO
ObICTpOpacTyLwme KOMMaHUM TasaT B cebe
OFPOMHbIN MOTEHUMAN 1 SBNAKOTCS OOHOWU
M3 HOBbIX TOYEK KaYeCTBEHHOIrO poCcTa
3KOHOMUKM pecrnyonmku.

Onpoc 6bICTpopacTyLWwmMx KoMnaHum Pb,
NPOBEOEHHDbIN KOMaHOoW MHCTUTYTa
cTpaTern4yeckmnx nccrnegosaHmnn Pb,
rnokasari, YTO 3TU KOMMaHMM yBepeHbl B
OaNbHEWLEM POCTE BbIPYYKU M NPUObINN.
6% npofax 6bICTPOPACTYLUMX KOMMAHWM
MPUXOOMUTCS Ha IKCMOPT, NpY 3TOM
MPUOPUTETHBIMU pbiHKaMK CobiTa 85%
OMpPOLLEHHbIX cYMTatoT cTpaHbl CHI,
HecMoTpsi Ha CroXxHble BpeMeHa, TONbKO
12,8% O6bICTPOPACTYLUMX KOMMaHUIA
MIaHMpYeT CoKpaTUTb NnepcoHarn, 72,3%
MMEeIOT HOBble MPOeKTbl pa3suTus, 47,8%
3ayMbIBalOTCS O NpUBNeYeHnmn
MHOCTPaHHOIro NapTHepa Ans peanvsaumm
COBMECTHbIX MPOEKTOB.

OpHaKo TOT Xe Onpoc M MHTEPBbLIO C
PYKOBOACTBOM BbICTPOPACTYLUMX
KOMMaHWMM NoKasasnu, YTo OHW obaeneHbl
BHMMaHMEM U MOLAEPXKOW CO CTOPOHDI
rocypapcTtsa. Tak, 43,5% cunTaloT, UTo
MOSIHOLLEHHOMY MHBECTULIMOHHOMY
Pa3BUTUIO MELLAIOT aAMUHUCTPATUBHbIE
6apbepbl, 41,3% — OTCYTCTBME AOCTYMNHOIrO
OONTOCPOYHOrO PMHAHCMpOoBaHMS, 34,8%
— HeJoCTaTOK roCygapCTBEHHOM
NOAAEPXKMN. YCUNUs rocygapcTaea no
nooaepXxke busHeca OHM OLEHMBAIOT B 2
6anna no 5-6anbHon wWkane. BonbWMHCTBO
onpoLeHHbIX (76,5%) Hy)XaoaeTca B
dMHaAHCOBbIX Mepax NOAAEPXKM MNOA
rNaBHbIA aKTUB ObICTPOPACTYLLMX
KOMMaHUW — BbICTPbINA 1M OONTOCPOYHbIN
pOCT 6usHeca.



MeTopnonorus onpepeneHus
O6bICTpOpaCTYLWMX KOMMaHUMA
Pecny6nuku BawkopTocTaH

AMnmpuryeckon 6asom JaHHOro
MUCCneaoBaHus, KOTOPOe NMPOBOAUTCS
BnepBble B pecnybsimke KoMaHaoM
NHCTUTYTa cTpaTermyeckmx
mnccnepgosaHmn PB, nocnyxunna 6a3sa
OAHHbIX C MHGOPMaUMeEN O KOMMaHUSAX
Poccun RUSLANA (Bureau van
Dijk/Moody’s Analitics). C noMoLubto
aTOM H6a3bl 6bI1 NpoaenaH
KOJTIMYECTBEHHbIN OTOOP KOMMaHWUW.

[nsa oTHeceHus K KaTeropum
ObICTPOPACTYLLMX, KOMMAHMSA OOKHA
nocnenoBaTe/IbHO YOOBNETBOPSATb
CNeayroLWmMM KpUTEPUSIM:

e ObITb 3apErnMCTpMpPOBaHHOM Ha
Tepputopun Pb;

e CyLLECTBOBaTb Ha pbiHKe 6onee 5 net
(Mo MexxayHapoaHOW CTaTUCTUKE
Tonbko 9 13 100 KoMnaHum
OOXMBAIOT JO CBOEro TpexneTus);

e ObITb YaCTHOM (He ABMSATbCA
rOCKOMMaHWEN, e€ OoYepHEN
CTPYKTYPOW, @ TaKXKe YacTbio
denepanbHOM 1 pecrnybsIMKaHCKOW
COBCTBEHHOCTW);

e METb AOKAa3aHHYIO Ha MpaKTUKe
CMOCOBHOCTb K B6bICTPOMY U
OONTOCPOYHOMY POCTY, T.€.
COBOKYMHbIN CpeaHerogoBoOn TEMI
pocTa Bbipy4ykn (CAGR) 3a nocnegHue
5 neT [oMmKeH COCTaBnsATb HE MeHee
10% (BPTI pecnyb6amku 3a TOT Xe
rnepuog, poc co ckopocTbio 3,3%).

Y Vv

[lanee nonyyeHHbI CNMCOK KOMMaHMMN
noaBeprasncs Ka4YeCTBEHHOMY aHaNM3y:
BO-MepBbIX, Obl/IN NCKIIKOYEHDbI CbipbeBbIE
M TOProBble KOMMaHuM (ONToBblE
MOCTAaBLUMKWN, NPeanpUATUS PO3HUYHOMN
TOProBnun, gunepbl N GUCTPUOBIOTOPSI),
BO-BTOpPbIX, 6bI1 NpoBeaeH oTéop no
YPOBHIO MHHOBALUMOHHOCTM U HaNNYMIO
SIBHbIX KOHKYPEHTHbIX MpenMyLLecTB. B
UTOrOBOM CrmcKe 6bICTpOopacTyLWmX
KoMnaHun PB ocTtanocb vyTtb 6onee 150
KOMMaHuK, T.e. ToNbko 1 n3 1000
KoMnaHu B PB aBnsaeTtcs
ObICTPOpPacTyLLEN.

[nsa nony4veHus NONHOW KapTuHbl 06
3TOM cerMeHTe bu3Heca, Kpome
CTaTUCTUYECKOrO UCCNeAoBaHMS, Mbl
npoBenn onpoc 47 KOMMNaHWUM u
MHTEPBbIO C PYKOBOACTBOM 15
ObICTPOPACTYLLMX KOMMAHWIN, NTOMU
KOTOPbIX NpeacTaBneHbl B JaHHOM
oTyeTe.

Hmxe nokasaHo KonmM4ecTBeHHOEe
pacnpeneneHme KOMnaHum no
cerMeHTaM 6musHeca 1 OTpacnsM.
ApkrMm NprMepamm 6GbICTPOPaCTYLLUMX
KOMMaHun B chepe NponsBoaCcTBa
obopynoBaHusa aenstoTcs HIMD Makep
(OkTs6pbCckmK), MBC MexaTpoOHMKa
(Yda), O3HA-OM3 (OKTS6pbCKUI),
YodaATtomXmmMauw (Yoa), B chepe
NHXMHUPpUWHra — HAMM OHIMM  (Yda),
MeTtpotyn (OkTsa6pbckui), CHIOIMA-
CEPBUC (Yda), BawHedpTereodpmsmka
(Yda), xmMmuyeckon NpoMbILLNIEHHOCTU —
3NN AnbtepHatmBa (OKTSO6PbCKMA),
XTL YAU (Yda), MHPOPMALIMOHHbIX
TexHonornm — Youmckmn HTL, (Yoa),
HIMNL, N'eoT2K (Yda), FreshDoc (Yoa), un
MHOIMe gpyrue.
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48+ 32% 14 6%
MUKPO MAJIbIA CPEOHUMA KPYIMHbIA
BU3HEC BU3HEC BU3HEC BU3HEC

BbicTpopacTywme komnaHum PB no cerMeHTaM 6mu3Heca

6% 5 5%
MEAULLUHA MHPOPMALLUOHHBIE MPOU3BOACTBO
TEXHOAOIUH CTPOUTEADbHBIX
MATEPUAAOB

L) W
8% 8% 4,

MULLLEBAS XUMUYHECKAA AETKAA
MPOMBIWIAEHHOCTb  MPOMBIWLAEHHOCTE  MPOMBILUAEHHOCTD

23% 2:;“ 2;:0‘b

APYTOE UHXWUHUPUHT NMPOU3BOACTBO
OBOPYAOBAHMSA

BbicTpopacTywue KomnaHum Pb no otpacnam



NMopTpeT 6biCcTpOpacTyLUEe KOMMNaHUK
Pecny6nuku BawkopTtocTaH

CospaH Bbipyuka
Ha 6a3e Hay4YHO-MNPON3BOACTBEHHOIrO MenmaHHasa rogosasi Bbipyyka
npeanpusT1s KOMMaHuu - 202 MrH. py6.

g "
Bnap.eneu =] COTPY.HHMKM
MHXEHEp C TanaHTOM rpearpyHy1MaTens, ™ ¢ [ MeamaHHOe KONMMYECTBO COTPYOHMKOB
KOTOPbIN Y/TOBUN HEKYIO HEOUYEBMIHYIO d \y & CoMHATTIA =140 GeHEEEK

Ang BCcex I'IOTpeGHOCTb PbIHKa [

MNMpoussoauT
MHHOBAaUMOHHYIO MPOAYKUMIO (Unn
OKa3blBaeT C/TOXHble yCﬂyI’M)

Meorpajwus

OcHoBHas reorpaduis Npoaax —
Poccuinckas Pepepaums (B cpegHeM Ha
PB npuxoamnTcs He 6onee 1/3 npopax)

MpuopuTeTHbIE CTpaTernm

Ha 6nmxanwme 3 ropa:

- MNoBbiweHre 3pPEeKTUBHOCTU TEKYLLEN AeATENbHOCTH,
- VYBenmyeHue 0O Ha CyLLEeCTBYIOWMX PbiHKaX,

+ BblBOZ, Ha PbIHOK HOBbIX MPOLYKTOB/YCy

¢
[ons akcnopTa
MeamaHHas 4ons akcrnopTa B obweM
obbeMe npopax - 6%

CébiT

MpropuTeTHbIE PbIHKM CObITa —
ctpaHbl CHI

OCHOBHbIe 6apbepb| pa3BuUTUA:
- HepocCTaTok KBanMbULMPOBaHHbIX Kagpos,

- BblCOKasi KOHKYpPEeHLWS,

- HepocTaTok cpencTs ans passutus




CTpaTerum pa3BuTtus 6biICTpoOpacTyLUX KOMMNaHUK

zm Kakue cTpaHbl, Bbl cuMTaeTe Hanbosnee 3HaUMMbIMU C TOUKU 3peHUS
nepcneKkTuB pocTta Bawero 6usHeca B 6nmxanwme 3-5 net?

%

- 85 CtpaHbl CHI

. 22,5 CtpaHbl EC

l 20 [Opyroe*
I 15 Kutan

*Opyroe - BnmxHu BocTtok — MNepcnackuin 3anme + UpaH, CLUA, MHams, Asus

ifs

3a py6ex MOXHO npobuTtbcs
TOJIbKO C YHUKaJIbHbIMMU
TEXHOIOrusiMMn
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UunTaTa N3 MHTEpPBbLIO

=i I'Inal-mpyeT nu Bawa koMnaHusa npusieyb MHOCTpaHHOIO NapTHepa And
peanun3aumm COBMeCTHbIX I'IpoeKTOB?

- 47,8 [a, Mbl 3aayMbiBaeMcs 06 aToM

[a, Mbl y)xe pa6oTaeM Hap,
COBMECTHbIM NPOEKTOM

HeT, He nnaHupyeM

ﬁ G Y Hac Bcero HeCKoJ1bKo
3TaXeu, NIoAU U TEXHONOINMMU,
HO Mbl CO3/1aeM BbICOKYIO
no6aB/IeHHYIO CTOUMOCTb ] D

UumTaTta N3 MHTEPBbIO o
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s Kakue U3sMeHeHUs YMC/IeHHOCTM NepcoHasa nnaHuMpytoTca B Bawewn
KOMMaHuU B 61ivKauvivm rog?

%
_ 53,2 WU3MeHeHUs He NNaHUPYIOTCH

- 34,0 YBenuuyeHue nepcoHana

. 12,8 CokpaweHue nepcoHana

G G NoTeHUMan pocTta ecTb,
npoeKTbl Mbl BUAUM

s I
A\l

LUnTaTa U3 MHTEepPBbIO

== Ha ckonbko, no BaweMy MHeHMIO, BbipacTeT Bbipy4ka Bawewn KkoMnaHum B
cnepyowem ropy?

%
. 10,6 Bbipyukaynapget

B 468 0-10%
- 19,1 bBonee10%
. 12,8 bBonee 25%
B 10,6 Bonee50%
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zm) Hackonbko Bbl yBepeHbl B pocTe npubblin Ballen KoMnaHum B Te4eHue
6nunxanwmx 3 neTt?

%
- 21,3 HeyBepeH

- 34 YBepeHOTYaCTM
_ 44,7 TMonHocCTbIO yBEepeH

G ﬁ Mbl Ha ceb6s Bcerga TONbKO U
pacCYuTbIBaJIU, He XOAWU/IU U
He NPOCUNIN HUYEero, HoO cenvac
BpeMeHa apyrme — pucku
NOBbILWAIOTCSH, CPOK
OKYNaeMOoCTH NPOeKTOB pacTeT _

|
UnTaTa N3 MHTepBbIO y D

FocnopaepxkKa 6biCTpopacTyLMX KOMNaHuM

== O6beM uHBecTuumumn B Pecnybnmnke BalwKkopTocTaH B NPOLWIOM roay 6bi
Ha peKOpAHO HU3KOM ypoBHe. Kakue npuumHbl, Ha Baw B3rnsa, TOpMO3AT
pPOCT UHBECTULIMOHHOM aKTUBHOCTHU NpeanpUaTUA pecnybnmkmn?

IBQ
A
w
o

AQMUHUCTpaTUBHbIe 6apbepbl

43,5 CHWKeHne [eNnoBOM aKTUBHOCTU

OTcyTCcTBME AOCTYNMHOrO AO/IFOCP OYHOI O
¢duHaHCHUp oBaHUs

39,1 PocTt napepxek

41,3

37,0 OcnabneHue Kypcapyb6ns
34,8 HepocraTtok rocypap CTBeHHOM Noaaep XKu
30,4 PoOCT KOHKYpeHuuH

28,3 Koppynuus

26,1 CaHkumum



v

|
G 1 FocynapcTBY HY)XHO HanagmTb
KaHasbl B3aUMOAEUCTBUSA
c 6usHecoM

UnTaTa N3 MHTepPBbIO

zm) B KaKux Mepax rocyfapcTBeHHOM nopaepXXku Bala KkoMnaHus
Hy>XXpaeTcs 6onblue Bcero?

0%

_ 76,1 ®duHaHCOBbIe@ Mep bl Noanep XK1
- 41,3 WHpacTpyKTypHble Mep bl Noaaep XKU

3Kcrnop THbie Mep bl Noanep XKU

NHPOpMaLMOHHO-KOHCY/IbTaLMOHHbIE
Mepbl NoaAepXKH

Moanepxxka s HUOKP

BpeMsa Tepsiellb MHOIO,
a a¢pdekTa Mano
[0 kKauecTBe rocnoanep>xKu]

s

umnTaTta N3 MHTEepPBbIO



O6pa3 1 BuaeHue pecnybnumkm

ﬁ ] “Tio6oe passuTHe - 3TO
Koonepauums, a y Hac HeT
Ky/nbTypbl NApTHEpPCTBa,
BCE OYeHb AUKO” 1

UumnTaTa N3 MHTepBbIO w

== Hackonbko Pecny6nuka BalukopTocTaH npuBneKaTesibHa C TOMKU 3peHus
opraHusaumm 6usHeca?

100%

o
X

[oCTynHOCTL NPUPOAHBIX pecypcoB
Passutas v coBpeMeHHass MHppacTpyKTypa
EMKUIA BHYTPEHHMMA PbIHOK

YpoBeHb KBanudpukaumm m o6pasoBaHms
MEeCTHbIX KagpoB

KauyecTBO XW3HM U couManbHas cpeaa
HdocTynHocTs U Ka4yecTBO MHHOBALMMA
[N oCTyNHOCTb UICTOUHUKOB PUHAHCUPOBaHUS

MNMpepnpuHMMaTenbcKasa KynbTypa

AAMUHUCTPaTUBHaA nNoaaepiXxka

MpuBnekaTenbHa ManonpuenekaTesnbHa HenpuenekaTenbHa
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He noHuMmalo, YTO pecnybénuka

AenaeT U Kyaa ABNXeTCH

1

UumTaTta N3 MHTEpPBbIO

3] Kakoi Bbl BupuTe Pecny6nuky BawkopTtocTtaH B 2030 roay?

100% 0%

Iupep B cekTOpe cenbCcKoro
XO3sIUCTBA

Jnpep B cekTope TAK

PermoH ¢ cunbHbIM CErMeHTOM
Masioro U cpeaHero 6usHeca

Mp oMbiwneHHbIn nupep
Jlvpep B chepeTypuama

Jlvpep B cep e Hay KM MHHOBaLMA

Ckopeepa BeposiTHO CkopeeHer
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UHPopMaumsa 0 KOMNaHUU

NHCTUTYT CTpaTernyeckmx
ncecnepoBaHuM Pecnybnvku
BalwkopTocTaH sBNseTcs BeayLmMm
Hay4YHO-MCCNenoBaTeNbCKUM LLIEHTPOM
pecnybmkKn, KOTOpbIX onpeaeneH
NMpPaBUTENbCTBOM B Ka4yecCTBe LIeHTpa
Hay4YHO-MEeTOOMNYECKOro U
KOHCANTUHIOBOIrO COMPOBOXAEHUS
CTpaTEern4yeckoro pasBmTus,
KoopaMHaTopa U MHTerpaTopa
KOMMNeTEeHLMM NepenoBom
yNpaBeHYECKOW HayKn B permoHe.
OCHOBHOWM LieNnblo OesaTeslbHOCTU
MHCTUTYTa siBNSieTcsa npoBeneHne
HaY4YHbIX UCCNeaoBaHUN 1 pa3paboTok,
KOTOpble Hanpas/feHbl Ha Hay4YHO-
MeToOM4YeCcKOe COMpOBOXAEHME
peanusaumm NnpoekToB «CTpaTernm
COLMAIIbHO-3KOHOMUNYECKOro Pa3BUTUS
Pecnybnvku BawkopTtoctaH go 2030
roga».

HHGTUTVT

CTPATETHYECKHX
HCCNEAOBAHUH

PECNYBIIHKA
BALIKOPTOCTAH

KoHTakTHasa uHpopmMmaums

AnbMmypa Harmmosa, K.3.H.
(pykoBoouTENb NPOEKTA)
Ten. +7 (917) 40 30 498
NagimovaAZ@isirb.ru

SMunb J1erotuH, K.C.H.
LegotinEV@isirb.ru

Hwnnapa Aradaposa
YagafarovaDG@isirb.ru

PeHaTa KomneBa
KomlevaRN@isirb.ru

Mnbram CarmtoB
SagitovIZ@isirb.ru

Anwvca Napuvnosa
GaripovaAA@isirb.ru
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MHbopMaums, cooepXxalascsa B HAaCTosWeN nybnmkaumm, npeacraBneHa B COKpaLLeHHOM
dopMe 1 npegHasHayeHa ans oowero 03HaKOMNEHMUS.

MHCTUTYT cTpaTernyecknx nccnegosaHum Pecrnybnmkm balwkopTocTaH He HeceT
OTBETCTBEHHOCTU 3a ywep6, NPUYMHEHHbBIN KaKUM-TMOO0 MLUaM B pesyibTaTe OeNCTBUS
WM OTKasa OT OENCTBUSA Ha OCHOBaHUKM CBeAEHWUW, COAEPXALLMXCS B AAHHOW NMybnmkaumn.

12



